Library Visit 8/6/2024 


My objectives for today’s library visit would be to look into the 
status of my transfer credit for Southern New Hampshire 
University, look into the law that regulates the purchase of pets 
from a pet store. Lastly look into some tax law topics. 


Southern New Hampshire University 


| chatted in with one of their customer success team agents; they 
informed me that they did receive my certificate from coursea 
and that it should be by next week that | would get a response or 
an update on the introduction to excel certificate course that | 
took. | have completed the investment risk management 
certificate course and sent it over to their processing team for 
further review for transfer credit. 


Puppy Mill Pipeline Law 


The Puppy Mill Pipeline Law is the law that prohibits the sale of 
pets through a pet shop. According to New York State website it 
states the following information, Governor Kathy Hochul today 
signed legislation (S.1130/A.4283) to ban the sale of dogs, cats, 
and rabbits at retail pet stores, aiming to end the puppy mill-to- 
pet store pipeline and stop abusive breeders. Based upon an 
agreement with the Legislature, this legislation will take effect in 
2024 and will also allow pet stores to charge shelters rent to use 
their space for adoptions. 


Tax Law 


Based on utilizing the topic finder on NovelNY state database of 
New York, | have come across Income Tax Act, which | used as 


keywords in Google and came up with the following information of 
Tax Reform Law. According to Britanncia encyclopedia it states 
the following definition. Tax Reform Act of 1986, the most- 
extensive review and overhaul of the Internal Revenue Code by 

the U.S. Congress since the inception of the income tax in 1913 
(the Sixteenth Amendment). Its purpose was to simplify the tax 
code, broaden the tax base, and eliminate many tax shelters and 
preferences. 


According to Congress.gov it states the following titles 


Title I: Individual Income Tax Provisions - Subtitle A: Rate 
Reductions; Increase in Standard Deduction and Personal 
Exemptions - Amends the Internal Revenue Code to revise the 
income tax rates for individuals and certain estates and trusts. Sets 
such rates at: (1) 15 percent of taxable income up to $29,750 and 
$4,462.50 plus 28 percent of the excess over $29,750 for married 
individuals filing joint returns and surviving spouses; (2) 15 percent 
of taxable income up to $23,900 and $3,585 plus 28 percent of the 
excess over $23,900 for heads of households; (3) 15 percent 

of taxable income up to $17,850 and $2,677.50 plus 28 percent of 
the excess over $18,850 for single individuals; (4) 15 percent 

of taxable income up to $14,875 and $2,231.25 plus 28 percent of 
the excess over $14,875 for married individuals filing separate 
returns; and (5) 15 percent of taxable income up to $5,000 and 
$750 plus 28 percent of the excess over $5,000 for estates and 
trusts. Allows cost-of-living adjustments in such tax rates. Phases 
out the 15-percent bracket for taxpayers above certain income 
levels through a rate adjustment requiring additional tax liability. 
Provides that such revised rates shall tax effect for taxable years 
beginning in 1988. Sets forth an interim tax rate schedule 

for taxable years beginning in 1987. 


Title II: Provisions Relating to Capital Cost - Subtitle A: 
Depreciation Provisions - Modifes the Accelerated Cost Recovery 
System (ACRS) for property placed in service after December 31, 
1986, except for property covered by transition rules. Provides 
accelerated depreciation for revised three-year, five-year, and 10- 
year classes. Reclassifies certain assets according to their present 
class life. Creates a seven-year class, a 20-year class, a 27.5-year 
class, and a 31.5-year class. Prescribes depreciation methods for 
each ACRS class (in lieu of providing statutory tables). Sets forth 
transitional rules and makes specified exemptions. 


Limits the expensing of depreciable assets to $10,000 for 

any taxable year for taxpayers whose total investment in tangible 
property is $200,000 or less. Provides that the aggregate cost of 
property taken into account for purposes of such limitation shall be 
based on income from trade or business. 


Subtitle B: Repeal of Regular Investment Tax Credit - Repeals 
the regular investment tax credit for property placed in service 
after December 31, 1985. Makes exceptions for qualified progress 
expenditures for periods before January 1, 1986, and for specified 
transition property. Provides for a 15-year carryback of existing 
carry-forwards of the investment tax credit for certain steel 
companies and for qualified farmers. 


Subtitle C: General Business Credit Reduction - Reduces the 
amount of the income tax liability which may be offset by the 
business tax credit from 85 percent to 75 percent. 


Subtitle D: Research and Development Provisions - Extends 
the income tax credit for increasing research activities for three 
years from 1985 to 1988. Revises the definition of "qualified 
research" for purposes of such income tax credit. 


Extends the income tax credit for the clinical testing expenses for 
certain drugs for three years from 1987 to 1990. 


Subtitle E: Changes in Certain Amortization Provisions - 
Repeals the five-year amortization of trademark and trade name 
expenditures. 


Repeals the amortization of railroad grading and tunnel bores. 


Allows an income tax deduction ratably over a 60-month period for 
the adjusted basis of bus operating authorities held on November 
19, 1982, or acquired after that date under a written contract that 
was binding on that date. Allows a similar deduction for freight 
forwarders as of the time of deregulation. 


Extends permanently the election to deduct qualifying expenses for 
the removal of architectural and transportation barriers to the 
handicapped and elderly. 


Subtitle F: Provisions Relating to Real Estate - Reduces the 
percentage of costs to be taken into account for purposes of the 
investment tax credit for rehabilitation expenditures. Revises 
certain definitions and special rules relating to such tax credit. 


Subtitle G: Merchant Marine Capital Construction Funds - 
Limits the amount of funds which may be deposited in a capital 
construction fund established under the Merchant Marine Act, 
1936. 


Sets forth the method of calculating such limit. 


Exempts from taxation any funds deposited in such an account. 
Specifies the tax treatment of funds withdrawn from such an 
account. 


Title III: Capital Gains - Subtitle A: Individual Capital Gains - 
Repeals the exclusion for long-term capital gains of individuals. 
Sets a maximum 28-percent capital gains rate for taxpayers other 
than corporations. 


Subtitle B: Repeal of Corporate Capital Gains Treatment - 
Sets the rate of tax for capital gains realized by a corporation ata 
maximum of 34 percent (the regular corporate rate). Makes such 


rate effective for gain properly taken into account under 

the taxpayer's method of accounting on or after January 1, 1987, 
without regard to whether the gain is pursuant to a written binding 
contact in effect at any earlier time. 


Subtitle C: Incentive Stock Options - Repeals the requirement 
that the incentive stock options must be exercised in the order 
granted. Modifies the limit on such options to provide that the 
amount of incentive stock options that are first exercisable during 
any one calender year may not in the aggregate exceed $100,000. 


Subtitle D: Straddles - Revises the year-end rule relating to 
straddles to provide that the loss-deferral rule shall be applied to 
cases in which a stock is sold at a loss and the related option is not 
held for 30 days thereafter and the gain on which is included in the 
subsequent year. 


